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Disclaimer

Forward Looking Statements

These materials include forward looking statements. Forward looking statements inherently involve subjective judgement and analysis and are 

subject to significant uncertainties, risks and contingencies, many of which are outside of the control of, and may be unknown to, the company. 

Actual results and developments may vary materially from those expressed in these materials. The types of uncertainties which are relevant to 

the company may include, but are not limited to, commodity prices, political uncertainty, changes to the regulatory framework which applies to 

the business of the company and general economic conditions. Given these uncertainties, readers are cautioned not to place undue reliance on 

such forward looking statements. 

Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations under applicable law or any 

relevant stock exchange listing rules, the company does not in providing this information undertake any obligation to publicly update or revise any 

of the forward looking statements or any change in events, conditions or circumstances on which any such statement is based.

Competent Persons Statement
The information in this report that relates to Exploration Results is based on information compiled by C. Moorhead, EGM Minerals for Newcrest 

Mining Limited who is a Member of The Australasian Institute of Mining and Metallurgy, and a full-time employee of Newcrest Mining Limited.  Mr 

Moorhead has sufficient experience which is relevant to the styles of mineralisation and types of deposits under consideration and to the activity 

which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration 

Results, Mineral Resources and Ore Reserves.  Mr Moorhead consents to the inclusion in the report of the matters based on this information in 

the form and context in which it appears. 
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Key Points for Quarter

Quarterly gold production of 442,333oz 
– 17% increase in production
– Record quarterly production at Telfer (184,610oz)

Quarterly cash costs continue to decline
– Gross cash costs declined by 31% to A$310/oz (US$282)
– Net cash costs declined by 29% to $A310/oz (US$282)
– Site operating costs lower at all sites

Full year guidance:
Group gold production maintained, lower Hidden Valley contribution
Copper production increased to 85 – 90kt
Site costs maintained at lower end of guidance range
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Key Points for Quarter

Operations

Cadia Valley
– Cadia Hill gold grade increased in line with plan, waste mining 

substantially complete
– Mining on the final sub level cave horizons at Ridgeway

Telfer
– Record quarterly performance with a 28% reduction in net cash 

costs
– Cave has broken through to the surface as planned

Gosowong
– Access to higher grade zones established late in the quarter
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Key Points for Quarter

Projects

Cadia East
– NSW Government planning approval received
– Project on schedule for Board approval early April 2010

Hidden Valley
– Overland conveyor installed during quarter
– Plant throughput achieved 85% design capacity in December

Gosowong Expansion Plan on schedule and under budget 

Ridgeway Deeps ramp up is better than original schedule and budget
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Production Summary

-21,514-2.25389Hidden Valley (50%)

-16,872-6.9783Cracow (70%)

-91,288-20.47145Gosowong 

21,289377,0840.211.1911,355September  2009 Quarter

6,86252,3670.521.351,536Ridgeway

4,009102,2940.140.963,728Telfer Open Pit

5,44180,9580.351.661,628Telfer Underground

-1,358---Telfer Dump Leach

23,860442,3330.221.3012,067December 2009 Quarter

9,450184,6100.201.175,356Total Telfer 

0.18

Copper 
Grade 

(%)

75,682

Gold 
Production 

(oz)

7,548

Copper 
Production 

(t)

0.644,558Cadia Hill

Gold 
Grade 
(g/t)

Tonnes
Milled
(000’s)
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Quarterly Cash Cost Comparison

Global Gold Industry Newcrest

Global Gold Industry Cash Cost 
(GFMS)

US$443 US$470

Mar 09 Jun 09 Sep 09

US$492

Cash Cost at period average exchange rates

US$343 

A$516

US$362

A$476

US$364

A$436

Mar 09 Jun 09 Sep 09

Cash Cost 

US$282
A$310

Dec 09

Note: Cash Costs are post by-product credits

11% increase 40% reduction (A$ Cash Cost)

18% reduction (US$ Cash Cost)
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Newcrest cash cost reduction 40%

Note: excludes PNG

Cash Cost post by-product credits (A$ per oz) 

A$516

Mar Qtr
2009

Copper 
Price

Gold 
Grade

A$310

Dec Qtr
2009

22%

Site 
Costs

Gold 
Recovery

3%
5%

6%
6%

Royalties & 
Stripping

(2%)

17% reduction via business 
improvement focus

Mill 
Throughput
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Exploration Activities

Morobe JV

Namosi JV

Gosowong

Cadia

Cracow JV
Telfer
• O’Callaghans drill-out 

completed + resource 
update Feb 2010

• Cadia East and
Ridgeway Deeps
development cont.

• Potential second mining front

• Exploration
continues

• New mineralised structure intersected 
in development heading

• Discovery of a new mineralised zone
adjacent to existing Golpu Resource
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PNG – Wafi-Golpu
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Gosowong – Toguraci North
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O’Callaghans drill-out completed. Updated Resource February 2010.

Telfer – O’Callaghans
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Central core results include:


