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12 May 2005

US$350 million debt issue

Newcrest Mining Limited advises that it has successfully issued
US$350 million of long term senior unsecured notes into the North
American private placement debt market. The issue was completed
on 11 May 2005 at an average rate of 5.61% and was issued in several
tranches with US$120 million over 7 years and US$230 million over
10, 12, and 15 years.

The proceeds will be used to restructure existing debt.

This debt restructuring is another key element of Newcrest’s capital
management plan and further aligns debt maturities with business
plans. The new facilities will also reduce Newcrest’s average cost of
debt and provide more flexible covenants.

The successful completion of the private placement debt issue, and
the new bilateral facilities which were reported in the March 2005
Quarterly Report, have further strengthened Newcrest’s capital
structure by ensuring an appropriate mix of long and short term
debt.

For further information,
please contact:

Peter Reeve

General Manager

Corporate Affairs

Newcrest Mining Limzited
(ABN 20 005 683 625)

Level 9, 600 St Kilda Road,
Melbourne VIC 3004
AUSTRALIA

Telephone: (61-3) 9522 5339
Facsimile: (61-3) 9510 3416
Email: reevep@newcrest.com.au

This information is available on
our website at A ENDS***
WWW.NEWCrest.com. au
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A J Palmer
Managing Director and
Chief Executive Officer
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