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Forward Looking Statements

This presentation includes forward looking statements.  Forward looking statements can generally be identified by the use of words such as ñmayò, ñwillò, 

ñexpectò, ñintendò, ñplanò, ñestimateò, ñanticipateò, ñcontinueò, ñoutlookò and ñguidanceò, or other similar words and may include, without limitation, statements 

regarding plans, strategies and objectives of management, anticipated production or construction commencement dates and expected costs or production 

outputs. The Company continues to distinguish between outlook and guidance. Guidance statements relate to the current financial year. Outlook statements 

relate to years subsequent to the current financial year.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the Companyôs actual results, 

performance and achievements to differ materially from statements in this presentation. Relevant factors may include, but are not limited to, changes in 

commodity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the speculative nature of 

exploration and project development, including the risks of obtaining necessary licences and permits and diminishing quantities or grades of reserves, political 

and social risks, changes to the regulatory framework within which the Company operates or may in the future operate, environmental conditions including 

extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation. 

Forward looking statements are based on the Companyôs good faith assumptions as to the financial, market, regulatory and other relevant environments that 

will exist and affect the Companyôs business and operations in the future. The Company does not give any assurance that the assumptions will prove to be 

correct.  There may be other factors that could cause actual results or events not to be as anticipated, and many events are beyond the reasonable control of 

the Company. Readers are cautioned not to place undue reliance on forward looking statements. Forward looking statements in these materials speak only at 

the date of issue. Except as required by applicable laws or regulations, the Company does not undertake any obligation to publicly update or revise any of the 

forward looking statements or to advise of any change in assumptions on which any such statement is based.

Competent Personôs Statement 

The information in this presentation that relates to 31 December 2016 Mineral Resources or Ore Reserves has been extracted from the release titled ñAnnual 

Mineral Resources and Ore Reserves Statement ï31 December 2016ò dated 13 February 2017 (the original release). Newcrest confirms that it is not aware of 

any new information or data that materially affects the information included in the original release and, in the case of Mineral Resources or Ore Reserves, that 

all material assumptions and technical parameters underpinning the estimates in the original release continue to apply and have not materially changed. 

Newcrest confirms that the form and context in which the competent personôs findings are presented have not been materially modified from the original 

release.

Non-IFRS Financial Information 

Newcrest results are reported under International Financial Reporting Standards (IFRS) including EBIT and EBITDA. This presentation also includes non-IFRS 

information including Underlying profit (profit after tax before significant items attributable to owners of the parent company), All-In Sustaining Cost (determined 

in accordance with the World Gold Council Guidance Note on Non-GAAP Metrics released June 2013), AISC Margin (realised gold price less AISC per ounce 

sold (where expressed as USD), or realised gold price less AISC per ounce sold divided by realised gold price (where expressed as a %)), Interest Coverage 

Ratio (EBITDA/Interest payable for the relevant period), Free cash flow (cash flow from operating activities less cash flow related to investing activities), 

EBITDA margin (EBITDA expressed as a percentage of revenue) and EBIT margin (EBIT expressed as a percentage of revenue). These measures are used 

internally by Management to assess the performance of the business and make decisions on the allocation of resources and are included in this presentation to 

provide greater understanding of the underlying performance of Newcrestôs operations. The non-IFRS information has not been subject to audit or review by 

Newcrestôs external auditor and should be used in addition to IFRS information. Reconciliations of non-IFRS measures to the most appropriate IFRS

measure are included on slides 59-60 of this presentation.
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Newcrestôs long reserve life
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Note: Width of bubble size represents relative size of gold reserves, 

indicative AISC margin based on $1,200 gold price

1 The data points represent each company's performance for the 12 months ended 31 December 2016. AISC data has been obtained from company statements and is calculated on a per ounce of gold sales basis. 

Interest expense has been obtained from company statements. Interest expense has been divided by attributable gold sales obtained from company statements (or attributable gold equivalent ounces when only that is 

available, where by-product reserves have been converted to gold equivalent at spot market prices)

2 Reserves reflect proven and probable gold reserves (contained metal) as at 31 December 2016 (other than Goldcorp which is 30 June 2016 and Gold Fields which is 31 December 2015) obtained from company 

statements. Reserve life is indicative and calculated as proven and probable gold reserves (contained metal) divided by gold production for the 12 months ended 31 December 2016. The reserve life calculation does not 

take into account gold recovery rates. Proven and probable gold reserve numbers and relevant production numbers have been adjusted to reflect announced divestments and acquisitions (including the divestment of 

Hidden Valley by Newcrest)
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Reserve life of ñproductiveò
2

assets
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1 The data points represent each company's performance for the 12 months ended 31 December 2016. AISC data has been obtained from company statements and is calculated on a per ounce of gold sales basis. 

Interest expense has been obtained from company statements. Interest expense has been divided by attributable gold sales obtained from company statements (or attributable gold equivalent ounces when only that is 

available, where by-product reserves have been converted to gold equivalent at spot market prices) 

2 Reserves reflect proven and probable gold reserves (contained metal) as at 31 December 2016 (other than Goldcorp which is 30 June 2016 and Gold Fields which is 31 December 2015) obtained from company 

statements. Reserve life is indicative and calculated as proven and probable gold reserves (contained metal) divided by gold production for the 12 months ended 31 December 2016. The reserve life calculation does not 

take into account gold recovery rates. Proven and probable gold reserve numbers and relevant production numbers have been adjusted to reflect announced divestments and acquisitions (including the divestment of 

Hidden Valley by Newcrest). Reserves adjusted for certain projects and assets that are not operational, dormant and/or are announced divestments. Specifically, reported reserves have been adjusted to exclude the 

following: Newcrest Golpu, Namosi. Barrick: Cerro Casale (75%), Pascua-Lama, Kalgoorlie. Newmont: Conga, Ahafo Underground. Goldcorp: Coffee, Borden, Camino Rojo, Los Filos. Kinross: Cerro Casale (25%). 

AngloGold: Obuasi. Gold Fields ïGruyere (50%)
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1,2

Note: Width of bubble size represents relative size of gold reserves, 

indicative AISC margin based on $1,200 gold price
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Low cost production
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1 The data points represent each company's performance for the 12 months ended 31 December 2016. AISC data has been obtained from company statements and is calculated on a per ounce of gold sales 

basis. Interest expense has been obtained from company statements. Interest expense has been divided by attributable gold sales obtained from company statements (or attributable gold equivalent ounces 

when only that is available)
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Enterprise Value to Gold Equivalent Reserve Ounce
1

6
1 Source: FactSet and company reports. 

Note: Gold equivalent values based on spot commodity prices as at 21 February 2017. Enterprise values based on latest available information as at 21 February 2017
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Unique suite of capabilities in the gold industry

Block Caving
Sublevel Caving

Reef

Open pit

Narrow Vein
Selective 

Underground

Bulk

Underground

Pressure oxidation

Cyanide & carbon in leach

Large scale comminution

Copper-gold flotation
Processing

Lihir, Telfer, 

Bonikro

Telfer Gosowong Telfer Cadia
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Value add through technical innovation

2001-2011 

Ridgeway 

Sublevel Cave

2009 - 2016

Ridgeway Deeps

Block Cave

2012 +

Cadia East

Block Cave

Ridgeway sublevel cave  ~A$11/t2 ore mined

Ridgeway Deeps Block Cave ~A$7/t ore mined

Cadia East Block Cave ~A$6/t ore mined

1 Historical ore reserve and mineral resource figures sourced from Newcrest annual reports from 2000 to 2016.

2 Total mining costs includes all underground mining, crushing, conveying to surface and underground maintenance. Note does not include any surface crushing and conveying. 

Ridgeway Sublevel Cave cost is average for FY2003-2011, Ridgeway Deeps cost is average for FY2013-2016 and Cadia East cost is average for first half FY17
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Ore reserve & Mineral resource enhanced by bulk underground mining approach
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Cadia throughput growth potential
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Ore mined by source (quarterly)

ÅPC2 still in ramp-up

ÅAll PC2 drawbells expected to be fired by 

end of FY17

ÅTargeting mill throughput of 28mtpa through 

debottlenecking 

ÅMill permit currently 32mtpa

ÅExpect completion of mill expansion study by 

end of March 2017
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Cadia East - Indicative mine plans
1,2

1 Subject to market and operating conditions and will require additional block caves. Any mine development and associated capital expenditure beyond 2017 is subject to 

Board approval. See slides 57 and 58 for details as to the ore reserves at Cadia East that underpin the indicative mine plan

2 Indicative only and should not be construed as guidance

PC1 PC2

PC6

PC9
PC7

PC3
PC5

PC8

PC10

PC4

PC11

PC1

PC2

PC10

Schematic for illustrative purposes only

High value

Medium value

Low value

PC3PC5

PC4

Schematic for illustrative purposes only

28mtpa Baseline 32mtpa Upgrade

Timing

(Years)

Total material 

movement

Plant Feed

(Mt)

Average Gold

grade g/t

Average 

Copper grade 

%

FY17 ï19 ~82 ~82 ~1.22 ~0.36

FY20 ï22 ~84 ~84 ~0.91 ~0.40

FY23 ï25 ~84 ~84 ~0.57 ~0.32

FY26 ï36 ~308 ~308 ~0.49 ~0.30

FY37+ Remaining Reserves

Timing

(Years)

Total material 

movement

Plant Feed

(Mt)

Average Gold

grade g/t

Average 

Copper grade 

%

FY17 ï19 ~82 ~82 ~1.22 ~0.37

FY20 ï22 ~96 ~96 ~0.87 ~0.39

FY23 ï25 ~96 ~96 ~0.54 ~0.32

FY26 ï36 ~352 ~352 ~0.47 ~0.29

FY37+ Remaining Reserves 



Lihirôsimprovement journey
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Gold production has increasedé ...driving lower AISC and higher free cash flow



Increasing plant availability at Lihir
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Targets for improved reliabilityImprovement activities

Å Mill feed chutes

Å Mill liners

Å Conveyor belts

Å Piping and launders

Å Mill lube system  

Å Increased runtime from ~70% to ~80%

Å Benchmark runtime of ~90%

Å Key is maintenance practices and 

discipline

Å Improvement not reliant on large capex

AISC falls in line with increased production
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Lihirôsindicative mine plan
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1 As per Newcrest Annual Statement of Mineral Resources and Ore Reserves as at 31 December 2016. Full mineral resources and ore reserves tables can be found on slides 55 to 58

2 Indicative only and should not be construed as guidance. Estimates are from a prefeasibility study and as such were prepared with the objective of being subject to an accuracy range of Ñ25%. Subject 

to further study, investment approval, receipt of all necessary permits and approvals and are subject to changes in market and operating conditions and engineering. 

See release dated 15 February 2016 for further details. See slide 57 for details as to the ore reserves that underpin the indicative mine plan

3 Includes sheeting material and crusher rehandle

4 Plant feed = Ex-pit + Stockpile feed

Timing

(Years)
Stage Sources

Total Material 

Moved (Mt)3 Waste  (Mt)
Tonnes to 

Stockpiles (Mt)

Ex-pit Tonnes 

Fed (Mt)

Stockpile Tonnes 

Fed (Mt)
Plant Feed (Mt)4 Average Feed 

Grade g/t 

FY17-21 1
Minifie& Lienetz, medium grade 

stockpiles, and pre-strip
320 - 330 160 - 170 30 - 35 25 - 30 40 - 45 65 - 75 ~2.7

FY22ï26 2
Lienetz & Kapit, medium / low grade 

stockpiles and pre-strip
360 - 370 150 - 160 60 - 65 27 - 32 38 ï43 65 - 75 ~2.4

FY27ï31 3
Lienetz & Kapit and low grade 

stockpiles
340 - 350 150 - 160 45 - 50 38 - 43 27 ï32 65 - 75 ~2.8

FY32+ 4 Remaining Reserves Subject to on-going study

Dry Tonnes

(Millions)

Grade 

(g/t)

Insitu Gold

(Moz)

Ore Reserves 360 2.3 26

Mineral 

Resources
800 2.2 56

Gold

Mineral Resource & Ore Reserves1

Indicative mine plan based on PFS2


