NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

Newcrest successfully completes A$750
million Institutional Placement

Newcrest Mining Limited (“Newcrest”) today announced that it has successfully completed an institutional placement of shares
to raise approximately A$750 million.

The initial placement size of A$500 million was significantly oversubscribed, with strong demand from domestic and
international institutions, and as a result, Newcrest decided to increase the size of the offer to A$750 million. The additional
proceeds further enhance Newcrest's ability to fund growth opportunities.

The institutional placement was priced at $27.00 per share, which represents a 12.9% discount to Newcrest's closing price on
30 January 2009.

Newcrest will issue approximately 27.8 million new shares which will rank equally with existing shares. Settlement is scheduled
to take place on 6 February 2009 with the placement shares being allotted and quoted on the Australian Securities Exchange
(ASX) on 9 February 2009.

The trading halt that has been in place since yesterday morning will be lifted at market open today.

As previously announced, Newcrest will also offer shareholders the opportunity to participate in a non-underwritten Share
Purchase Plan (“SPP"). The SPP will provide eligible shareholders with the opportunity to subscribe for up to A$5,000 worth of
Newcrest shares, without incurring brokerage or other transaction costs. Eligible shareholders who are on the Newcrest share
register at 7.00pm (Melbourne time) on 6 February 2009 will be offered participation in the SPP. The offer under the SPP will
open on 16 February 2009 and is expected to close on 6 March 2009. Further details of the SPP will be provided to eligible
Newcrest shareholders in due course, including details of the pricing mechanism which will ensure that the price of shares to be
offered under the SPP will be no more than $27.00.

For further information, please contact:

Investor Enquiries Media Enquiries

Karen McRae, Daryl Corp

Telephone: +61 3 9522 5316 +61 3 9522 5376

Email: karen.mcrae@newcrest.com.au daryl.corp@newcrest.com.au

This information is available on our website at www.newcrest.com.au

This press release does not constitute an offer of shares for sale in the United States, or to any person that is, or is acting for
the account or benefit of, any U.S. person (as defined in Regulation S under the United States Securities Act of 1933, as
amended (the “Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such an offer would be illegal. The shares
have not been registered under the Securities Act, and may not be offered or sold in the United States or to, or for the account
or benefit of, U.S. Persons unless the shares are registered under the Securities Act or an exemption from the registration
requirements of the Securities Act is available.
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This press release includes “forward-looking statements” within the meaning of securities laws of applicable jurisdictions.
Forward-looking statements can generally be identified by the use of forward-looking words such as “may”, “will", “expect”,
“intend”, “plan”, “estimate”, “anticipate”, “believe”, “continue”, “objectives”, “outlook”, “guidance” or other similar words, and
include statements regarding certain plans, strategies and objectives of management and expected financial performance.
These forward-looking statements involve known and unknown risks, uncertainties and other factors, many of which are outside
the control of Newcrest, and its officers, employees, agents or associates. Actual results, performance or achievements may
vary materially from any projections and forward looking statements and the assumptions on which those statements are based.

Readers are cautioned not to place undue reliance on forward-looking statements and Newcrest assumes no obligation to
update such information.
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