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Newcrest completes hedgebook closeout  
 

The closeout of Newcrest’s hedgebook, which involved the purchase of 4,000,634 ounces of gold, has been 
completed. 
The closeout was completed by the end of June with an average gold purchase price of A$868/oz, A$70 lower than 
the average spot price over the buying period.  
The closeout cost of A$1,672 million exceeded the initial estimate of A$1,500 million*.  However this higher cost was 
more than offset by increased revenue in that period and as a result it was not necessary to draw on any debt 
facilities as originally forecast in the Prospectus.    
 

*As reported in the Entitlement Offer Prospectus dated 17 September 2007. 
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