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1 September 2003

Amended Dividend Record Date and
Payment Date

Newcrest Mining Limited advises that the Record Date for its 2003
full year dividend shall be Friday 26 September 2003 and the
Payment Date shall be Friday 17 October 2003 (not Saturday 27
September and Saturday 18 October 2003, as previously advised).

A replacement Appendix 4E and ASX “Financial Results” Release
follows.

For further information,
please contact:

Peter Reeve

General Manager

Corporate Affairs

Newcrest Mining Limzited
(ABN 20 005 683 625)

Level 9, 600 St Kilda Road,
Melbourne VIC 3004
AUSTRALIA

Telephone: (61-3) 9522 5339
Facsimile: (61-3) 9510 3416
Email: reevep@newcrest.com.au

This information is available on

our website at
WWW. NEWCrest.com.au

{
oo

Managing Director and
Chief Executive Officer
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ASX Listing Rules Appendix 4E

Revenue and Expenses from Ordinary Activities included the following Significant Items
(This is an extract from Note 5 in 2003 Full Financial Report) — (Item 1.26)

Consolidated
2003 2002
$°000 $°000
Foreign exchange gain on unhedged US Dollar loan (i) (24,681) -
Liability for surplus foreign currency and gold contracts (ii) (23,951) 80,564
Liability for hedging contract restructures (iii) 11,681 25,000
(36,951) 105,564
Tax effect of significant items 11,085 (31,669)
Total significant items after tax (25,866) 73,895
(i) Unrealised gain on unhedged US Dollar loan:
US$80,000,000 borrowing has been revalued to the spot foreign currency
exchange rate at year end. 24,681 -
(i1) Opening surplus foreign currency contract provision 76,300 -
Provision for surplus foreign currency contracts - 76,300
Amounts paid in the current year on contracts that matured (41,353) -
Over provision written back (23,951) -
Closing surplus foreign currency contracts provision 10,996 76,300
(ii1)Opening balance of hedge restructure provision 25,000 -
Losses recognised during the year 11,681 25,000
Contracts matured and released to income (1,025) -
Closing balance of hedge restructure provision 35,656 25,000

Income Tax (Item 1.6)

The aggregate amount of income tax attributable to the operating profit/(loss) for the year differs from the
amount of prima facie tax payable on the operating profit/(loss). The differences are reconciled as follows:

At end of Current At end of

Period Previous Period

$°000 $°000
Operating profit/(loss) from ordinary activities 120,321 (72,656)
Prima facie income tax expense/(benefit) at 30% (2002: 30% ) 36,096 (21,797)
Tax effect of permanent differences:
Overseas exploration 77 134
Non-deductible depreciation and amortisation 88 187
Non-deductible foreign exchange losses 1,027 3,182
Other non-deductible items 21 185
Non-assessable income - (55)
Research and development allowance (1,707) (1,875)
Withholding tax on dividend received - 463
Net recognition of prior year tax losses and timing differences of an overseas - 552
controlled entity
Over provision for deferred tax liability (6,366) (2,359)
Income tax expense/(benefit) attributable to ordinary activities 29,236 (21,383)
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ASX Listing Rules Appendix 4E
Preliminary Final Report — 30 June 2003
Other Current Assets (Item 4.6)
At end of In Last Annual | In Last Half-
Current Period Report Year Report
$°000 $°000 $°000
Prepayments 14,205 11,916 18,318
Deferred mining 12,250 10,994 16,661
Deferred foreign exchange loss 24,481 - 27,807
50,936 22,910 62,786
Other Non-Current Assets (Item 4.17)
At end of In Last Annual In Last Half-
Current Period Report Year Report
$°000 $°000 $°000
Prepayments 4,710 6,257 6,854
Deferred mining 152,129 133,046 136,434
Other deferred expenditure 164 179 172
Mine leases 6,603 6,895 6,752
Deferred foreign exchange loss 65,117 - 172,987
228,723 146,377 323,199
Other Current Liabilities (Item 4.24)
At end of In Last Annual In Last Half-
Current Period Report Year Report
$°000 $°000 $°000
Deferred income and other liabilities 7,127 5,382 25
Payment received for shares to be issued - - 16,694
Hedging foreign currency payable - 17,693 -
Foreign exchange contract liabilities 35,477 48,500 65,128
42,604 71,575 81,847
Other Non-Current Liabilities (Item 4.30)
At end of In Last Annual In Last Half-
Current Period Report Year Report
$°000 $°000 $°000
Foreign exchange contract liabilities 65,117 27,800 186,593
Provision for hedging restructures 35,656 25,000 29,477
Deferred lease rate income 32,740 - 20,012
Other 3,132 400 -
136,645 53,200 236,082
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ASX Listing Rules Appendix 4E

Other Cash Flows Related to Investing Activities (Item 7.16)

At end of Current Previous
Period Corresponding

Period

$°000 $°000
Exploration expenditure (33,340) (44,832)
Feasibility expenditure (52,601) (58,141)
Payments in respect of mines under construction (151,425) (193,506)
Payments in respect of mine development (6,449) (14,423)
Payments of research and development costs (658) (521)
(244,473) (311,423)

Contingent Liabilities & Assets (Item 19.7)
Contingent Liabilities

The Consolidated Entity has outstanding derivative financial instruments. These derivative financial
instruments are not recorded in the financial statements as the ultimate settlement is dependent on a
number of contingent factors (refer Note 25 for details).

Companies in the Consolidated Entity are recipients of or defendants in certain claims, suits and
complaints made, filed or pending. In the opinion of Directors all matters are of such a kind, or
involve such amounts, as would not have a material effect on the financial position of the Consolidated
Entity if disposed of unfavourably, or are at a stage which does not permit a reasonable evaluation of
the likely outcome of the matter.

The Consolidated Entity has negotiated a number of bank guarantees in favour of various government
authorities and service providers. The total value of these guarantees at balance date was $28,479,739
(2002: $26,454,000).

During the year ended 30 June 1998 the Consolidated Entity granted put options over land to a number
of land holders in the Orange area in New South Wales, which have various expiry dates. If exercised
the Consolidated Entity would be required to purchase land subject to the put option agreements. No
account has been taken of these options as at 30 June 2003 as there is no certainty of their exercise.
The total value of unexpired land options at 30 June 2003 is $2,960,000 (2002: $2,960,000).

Under the terms of a Deed of Cross Guarantee, the Company and subsidiaries who are a party to the
Deed have guaranteed any deficiency which might arise in relation to the Company and any of the
subsidiaries party to the Deed on winding up of that entity.

The Consolidated Entity has a 22.22% interest in the Boddington Gold Mine Joint Venture. As at 30
June 2003 the Joint Venture has a contingent liability under a buy back provision applicable to
employees in the Boddington area. On termination of employment, these employees can call upon the
Joint Venture to purchase their homes at market value. As at 30 June 2003 the Consolidated Entity’s
share of the maximum liability is estimated to be $62,222 (2002: $123,650). The Joint Venture also
has a contingent liability to reimburse Worsely Alumina a fixed rate per tonne for bauxite moved,
when and if the Boddington Expansion Project proceeds. The Consolidated Entity’s share of this
liability as at 30 June 2003 was estimated to be $46,667 (2002: $4,847).
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ASX Listing Rules Appendix 4E

Contingent Asset

The Boddington Joint Venture also has a contingent asset whereby it will be reimbursed its
contributions to Worsely Alumina Pty Ltd if the Boddington Expansion Project does not proceed. As
at 30 June 2003 the Consolidated Entity’s share of the maximum asset is estimated to be $45,778
(2002: $4,800).

Segment Information

Geographical Segments (Primary Reporting Format based on location of each mine site)

Cadia Valley ) ) Group &
Operations Gosowong™ Telfer®™ Boddington™ Unallocated 2003 Total

2003 $°000 $°000 $°000 $°000 $°000 $°000
Sales Revenue 579,092 23,418 - 60 4,652 607,222
Other Revenue 4 198 420 252 5,092 5,966
Total Segment Revenue 579,096 23,616 420 312 9,744 613,188
Segment Result @ 149,023 2,183 - 38 (30,923) 120,321
Income Tax Expense - - - - (29,236) (29,236)
Net Profit/(Loss) 149,023 2,183 - 38 (60,159) 91,085
Segment Assets 976,400 37,900 557,400 8,600 258,716 1,839,016
Segment Liabilities 523,800 4,200 166,500 18,500 240,989 953,989
Acquisition of segment assets 39,186 4,350 328,094 569 25,883 398,082
Depreciation and amortisation of 95.933 276 ) ) 1,389 97,598
segment assets

Other non-cash expenses 8,131 1,482 - (227) 1,519 10,905
Significant revenues or (expenses) 24,681 - - - 12,270 36,951

Cadia Valley ) . Group &
Operations Gosowong™ Telfer®™ Boddington™ Unallocated 2002 Total

2002 $°000 $°000 $°000 $°000 $°000 $°000
Sales Revenue 331,443 134,287 - 14,681 (744) 479,667
Other Revenue 864 - 81 352 2,105 3,402
Total Segment Revenue 332,307 134,287 81 15,033 1,361 483,069
Segment Result ¥ 50,062 32,502 - 4,436 (159,656) (72,656)
Income Tax Expense - - - - 21,383 21,383
Net Profit/(Loss) 50,062 32,502 - 4,436 (138,273) (51,273)
Segment Assets 1,045,000 35,000 211,400 8,900 75,689 1,375,989
Segment Liabilities 94,300 10,400 19,200 19,000 693,527 836,427
Acquisition of segment assets 175,662 1,085 57,343 53 679 234,822
Depreciation and amortisation of 55.456 42,788 ) 1,574 1,697 101,515
segment assets

Other non-cash expenses 7,248 1,707 - 1,016 4,360 14,331
Significant revenues or (expenses) - - - - (105,564) (105,564)
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ASX Listing Rules Appendix 4E

Segment Information (Continued)

Geographical Segments (Primary Reporting Format based on location of each mine site)
(continued)

(1) Segment sales revenue and segment results by mine location includes gold and copper sales at spot
prices. Mine results do not include allocation of hedging and interest costs.

(i1) Operations at Boddington were suspended in November 2001 and the mine was placed on care and
maintenance.

(iii) Operations at Telfer were suspended in September 2000 and this mine was placed on care and
maintenance. During this financial year, formal approval was given to redevelop the Telfer mine.

(iv) Operations at Gosowong were suspended in April 2003 and this mine was placed on care and
maintenance until the development of Toguraci commences.

Geographical Segments (based on location of customers)

Sales Revenue from External Customers

2003 2002

$°000 $°000
Australia - Bullion 97,992 66,997
Other Asia - Bullion 23,418 131,078
Japan - Concentrate 373,431 265,424
Other Asia - Concentrate 112,381 -
Europe — Concentrate - 16,168
Total 607,222 479,667

Business Segments (Secondary Reporting Format)

The Consolidated Entity operates predominately in one business segment being the gold mining
industry and derives its revenue from the sale of gold and gold/copper concentrate.

Page 26





