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Newcrest's Toguraci Gold Project
Granted Permission to Proceed

Newcrest Mining Limited has been granted permission to
resume the permitting process for the high grade Toguraci
gold project located 2 km south-west of the Gosowong mine.
The granting of permission is an interim measure to the end
of June 2003 to expedite development of the Toguraci
deposit and is expected to be made permanent through
legislated resolution of the issue.

It is expected that mining operations will commence once
the normal Contract of Work obligations have been met.
This work, including updating of the EIS, road access and
pre-stripping of the mineralised zones, is now underway and
is expected to be completed within 5 months. First
production from Toguraci is expected in late 2003.

Newcrest will also now recommence exploration to define
the limits of the presently identified Toguraci mineralisation
which remains open at depth and to the south.

The Toguraci project currently has the following
Reserve/Resource (100%) position.
Dry Tonnes Gold Grade Gold
(t) (a/t) (0z)
Resource 413,515 271 360,788
Reserve 186,433 43.0 257,740

The Gosowong field which also incorporates the new
Kencana discovery remains a prospective epithermal gold
system and future projects including Toguraci will be
processed through the fully depreciated Gosowong facilities.

This measure underscores the Indonesian Government’s
commitment to sustainable development of the nation’s
mineral resources and acknowledges both Newcrest’s and its
partner, PT Aneka Tambang’s, involvement in the local
region and its economic and social importance for the local
government and communities.
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